New Businesses Announced in Orem
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A Word from the Mayor ...

As the Mayor of Orem, economic development and the
vitality of our city is a top priority for me. The mall area
provides many jobs for our residents. It also has a halo effect
in that many businesses have built up and around the mall
over the last 42 years.

Last year, the Woodbury Corporation announced that it would
invest up to $500 million into refurbishing the mall, changing
it into a mixed-use facility (retail, office space, park, and residential), and bringing in new
tenants. In doing this, the property would add over 2,500 new jobs to our economy,
400,000 square feet of new retail, 700,000 square feet of new office space, 1.25 million
square feet of new multi-family residential, and a new 70,000 square foot hotel. The
interior of the mall will also be refurbished with new tile flooring and new interior
colors.

On September 23, the City Council and | adopted the Community Development Area
(CDA) plan for University Place by a vote of 5 to 1. CDAs are allowed by State Law as a
tool to encourage development within the city.

The City Council felt that a $500 million investment within Orem will pay dividends to
our community for years to come. Orem isn't the first city to use these types of incen-
tives to attract businesses. In fact, cities in our County have used these incentives to
take nearly 2,000 jobs out of Orem and into their community (Adobe, Xactware, Attask,
DoTerra, and others).

Orem is now using this tool so that it can be competitive with its neighbors in attracting
high paying jobs. This development will bring 2,500 new jobs into the community!

l invite you to learn the facts of this project. As a community we want to continue
enjoying the benefits of strong commerce. It keeps sales taxes low and allows us to
enjoy all of the great amenities of a wonderful City! Let’s build a better Orem!

- Mayor Brunst

City of Orem Veterans Day Program

HONOR - HEROES

Mayor Brunst and the Orem City Council invite you to the annual Veterans Day Program,
featuring veteran biographer Don Norton. The event will be November 11, 2014
at the Orem City Cemetery, at 11 a.m. Please join us as we honor our heroes.



Getthe FACTS on State Street Master Plan & Project
the University Place GDA

Taxes will not be increased on any citizen
or business in Orem because of this incentive

Woodbury will invest approximately
$500 million of private money into
a redevelopment of the University Mall

The development will receive incentives
only if the developers build the planned
development; there is no risk to the city

Even with incentives, the city and all taxing entities,
will receive additional revenue above and beyond

the incentive to help pay for the city's general services
(roads, public safety, parks, etc.)

The city takes no risk because the incentives are paid
out of new tax revenue created by the development's
increased property values

All of the incentives go toward facilities that
the public will enjoy (roads, parks, better parking)

Creation of approximately 2,500 jobs within Orem
(companies are leaving Orem for other cities
because they are being offered incentives to leave:
Adobe, Attask, Xactware, DoTerra, and others)

The school district has stated that they anticipate
a neutral impact in terms of students, so all of the
revenue received in additional property tax will
be able to support existing expenses
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Without the incentive, the investment Registration for both youth and adult bas-

doesn't happen in Orem because other cities ketball will open October 13th and close
10. have offered the same incentive and redeveloping November 9th.
an area is much more expensive than developing

an empty field : . . .
Py Registrations will be accepted online at

www.oremrecreation.com or at the Orem
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“This project will bolster job growth and bring
important economic development to Orem City
and the Utah Valley community at large.”

Matthew Holland
President Utah Valley University

“Local leaders should be commended for having
the vision to make these investments using the
economic tools provided under state and local law.

Val Hale
Director of Governor’s Office of Economic Development

Fall 2014
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Call 801-229-7154 for more

"From my perspective, the University Place project is a Transportation New Emergency

rare opportunity for a city. Most municipalities would love Master Plan Notification System
to have this type of project. | applaud Orem and its leaders
for using the State-allowed CDA tools to build the will allow officials to contact residents in the event of

economic base vital to this important area." an emergency.

The City of Orem has a new reverse 911 system that

John Curtis Residents can also choose to receive other important
Mayor of Provo information and announcements from the city
through this system.

l:ﬂl' mﬂre |||f0|'ma“0n Go to alerts.orem.org to optinto this life-saving
== community communication tool.
VISIt orem.org

Prizes will be given for early registration.



